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Po3po6/ieHO po60oUoto rpynoto y cKnagi:

BaBpnuyk OkcaHa CTtenaHiBHa - cheuianict BUWOI KaTeropii, crapLumni
BMKMaday, ronosa LMKNOBOI KOMicii reofesii, (iHaHCIB Ta 3ara/ibHOEKOHOMIYHUX

ANCUMNNIH, KEPIBHMK po60oYoi rpynu;

OBepko BikTopia BiktopiBHa - creuianict BWULLOI KaTeropii, BWKnagau

LMKMI0BOI KOMicii reogesii, piHaHCIB Ta 3ara/ibHOEKOHOMIYHUX AUCLUNIH.

Mporpamy HaBuanbHOI AucuMnaiHM  «®PiHaHCOBA  AiANbHICTb  CY6'eKTIB
rocnogaploBaHHs» po3po6sieHO Ha OCHOBI  OCBITHbO-MPOMECINHOI  nporpamm
«®iHaHCcK, 6aHKIiBCbKa crpaBa Ta CTpaxyBaHHA» MiArotoBkuM 3406yBadviB (axoBoOi
nepeaBulLoi OCBITM 3a cneuianbHICTIO 072 «PiHaHCK, 6aHKiBCbKa cnpaBa Ta
CTpaxyBaHHs».

Mporpamy HaB4YanbHOI AucumMnniHM  «®diHaHcOBa AiANbHICTbL  CYy6'€KTIB

rocnofaproBaHHA» PO3rNsSHYTO Ta 3aTBEpPAXXEeHO Ha 3acigaHHi LIK npoTtokon Ne 11

Big 24.06.2022 p.

FapaHT Of1, cneuianict BMLWOI KaTeropii,

CTapwnH BUKaaau

3aBigyBay BigAineHHs

EKOHOMIKM Ta Typu3my [o6poBonbebka C.4.



1. META TA 3ABAAHHA HABYA/TIbHOT AUCLUNTIHU

OvcumnniHa «®iHaHCOBa AiANbHICTb Cy6’€KTIB rocnoAaptoBaHHA» HaNeXuTb
00 BUOIPKOBUX OCBITHIX KOMMOHEHT 3@ BMOOPOM CTyAeHTa OCBIiTHbO-NPOdecinHOiI
nporpamum niarotoBKM ¢axoBux monoawux 6HakanaBpiB 3a cneujanbHictio 072
®iHaHcK, 6aHKiBCbKa cnpaBa Ta CTPaXyBaHHA.

O6cAr HaBYaNbHOIO Yacy ANA BMBYEHHA AUCUMNAIHW Y HABYA/NbHUX MJIaHaX
niaorotToBKM ¢axoBux monoawmux 6akanaspiB BuM3HadeHUr Bumoramum OIlM i
cTaHOBUTb 2,5 KpeanTtn EKTC (75 akagemiyHuX rogmH).

Metoo  BuMBYEHHA  aucumnniHm  «@PiHaHcOBa  AiANbHICTb  cyb’eKTiB
rocnogaproBaHHA» € HabyTTA 3406yBa4YamMm OCBITU TEOPETUYHUX 3HAHb | NPAKTUYHUX
HAaBWYOK LLLOAO 34iMCHEHHA $iHAaHCOBOI AiAnbHOCTI cyb’eKTIB rocnogaptoBaHHA.

3aBAaHHAM HaB4YaNbHOI AUCUMNNIHMU €:

® BMBYEHHA 3MIiCTy | HanpAMKiB  ¢iHaHCOBOi  AianbHocTi  cyb’ekTiB
rocnofaproBaHHsA;

® O0BOJIOAIHHA MeToAaMM Ta  iHCTpymeHTamu  diHaHCyBaHHA  cyb’ekTiB
NiANPUEMHULTBA;

® OUiHIOBAHHA BAPTOCTI NiANPUEMCTBA;

e (popmMyBaHHA AMBIAEHAHOI MONITUKY;

e (dopmyBaHHA GiHAHCOBOTO KOHTPOIO.

3MicT HaBYanbHOI AucuMnAiHM  3abe3nevyye GOPMYBAHHA  HACTYMHMUX
KOMMNETEHTHOCTEN, AKi BM3HAYEHHI OCBITHbO-NpodecinHol nporpamoto «PiHaHcw,
H6aHKiBCbKa CNpaBa Ta CTPaXyBaHHAY:

3arazibHi KOMNEeTeHTHOCTI:

3K 5. 3HaHHA i po3ymiHHA NpeameTHOI obnacTi Ta pPo3ymiHHA npodecinHoi
AiANbHOCTI.

3K 6. 34aTHICTb 3aCTOCOBYBATU 3HAHHA Y NPAKTUYHUX CUTYaLiAX.

3K 8. 3paTtHicTb A0 nowyky, obpobneHHs Ta aHani3y iHpopmauii 3 pPi3HUX
axepen.

3K 10. 3paTHicTb OGFPYHTOBYBATU YMNPaBAIHCbKI PilLEHHA Ta CMPOMOXKHICTb
3abe3neyvyBaTH iX NPABOYMHHICTb.

CneuianbHi (paxoBi) KoOMNeTeHTHOCTI:



CK1. 3paTHiCTb  BWMKOPUCTOBYBATM  TEOPETUYHUM i MeToANYHUM
iHCTpyMeHTapin ¢iHaHCOBOI, EKOHOMIYHOI, MaTeMATUYHOI, CTaTUCTUYHOI, NPaBOBOI
Ta IHWMKX HAYK ANA PO3B’A3aHHA CKNAAAHWX 3aBAaHb Yy cdepi PpiHaHCIB, BaHKIBCbKOI
Crnpasun Ta CTpaxyBaHHA.

CK 2. 3paTHicTb 3paiicHi0BaTM NpOdECiNHY AiANbHICTb, 3rigHO 3 BMMOramu
3aKOHO4aBCTBa.

CK 4. Po3ymiHHA NpMHUKNIB opraHi3au,ii piHaHCOBUX BiAHOCKH.
CK 6. 3paTHicTb CKNaaaTv 1 aHanisyBaTn piHAHCOBY 3BiTHICTb.

CK 7. 34aTHiCTb CaMOCTIMHO BWKOHYBaTM CKAAAHI 3aBAaHHA y coepi
¢diHaHciB, 6baHKIBCbKOT CNpaBu Ta CTPaXyBaHHA.

CK 11. 3pgaTHicTb  MiATPMMYBATU HANEXHUW pPiBEHb 3HaHb Ta MOCTIMHO
nigBULLYBaTU piBeHb NpodecinHOoi NiAroToBKM y cdepi diHaHciB, 6aHKIBCbKOI cnpaswm
Ta CTpaxyBaHHA

CK 12. 3paTHicTb 34iMCHIOBATU aHani3 iHPOPMALLIMHOIO PUHKY 3 ypaxyBaHHAM
ocobnmBocterr notpeb iHGopmauinHMX NpoAyKTiB i nocayr y céepi ¢iHaHciB,
H6aHKIBCbKOI CNpaByM Ta CTPaxyBaHHA.

Micns 3aBepweHHA AaHOro Kypcy 3406yBay ocBiTM HabyBae Ta/abo 34aTHUIA
NPOAEMOHCTPYBATN HACTYNHI NPOrpamMHi pe3yibTaTu HABYAHHA:

PH 03. 3HaTM eKOHOMIYHI KaTeropii, 3aKOHW, NPUYMHHO-HACNIAKOBI Ta
OYHKUiOHanbHI  3B’A3KK, WO iCHYIOTb MiX iHaHCOBMMM npouecamn Ta
€KOHOMIYHUMMN ABULLLAMUN.

PH 05. [loTpumyBaTuca BMMOr  3aKOHOAAaBCTBA ana 3abe3neyeHHA
NPaBOMIPHOCTI NPOdECiMHUX PillEHb.

PH 06. 3acTtocoByBaTV HabyTi TEOPETUYHI 3HAHHA Y NPAKTUYHIN AiANbHOCTI ANS
po3B’A3aHHA NpodecinHNX 3aBAaHb.

PH09. Bmitn po3s’a3yBaTM cKnagHi 3agadvi y cneuianizoBaHux cdepax
npodecinHoi AiANbHOCTI.
PH 11. ®opmyBaTu 1 aHanizyBat ¢opmmn PiHaHCOBOI 3BITHOCTI Ta NPaBUIbHO

iHTepnpeTyBaTK OTPMMaHy iHpopmaLiito.

PH 15. BuaBnAtTm HaBWYKM CcaMoOCTiMHOI poboTn Ta poboTm B KOMaHA,
AEMOHCTPYBATU THYYKE MUCNEHHA, BIAKPUTICTb 40 HOBUX 3HAHb.



OcHOBHUMM meToaaMu GopMyBaHHA PaxOBMX KOMMETEHTHOCTEM y npoLeci
BMBYEHHA JaHOI AUCUMNAIHM € MNOACHIOBA/NIbHO-INKOCTPATUBHUNA, 4aCTKOBO-
NOWYKOBWUM, [OCNIAHULBKUNA, NPOAYKTUBHO-NMPAKTUYHUIA, NPOBNEMHOro BUKNAAY,
iHTEPaKTUBHI meToaM (KO0 igel, HaBYanbHa OMCKYCiA, MO3KOBUIM LWITYPM, AEPEBO
pilleHb, BignNpauloBaHHA HABMYOK, PO3B’A3yBaHHA MPAKTUYHWUX 3343Q4, CAMOCTINHE
CNOCTEPENKEHHA, aHa/i3 KOHKPETHWUX CUTyauii, TecTyBaHHs). Li metoam pawoThb
MOXMBICTb Yy MOBHOMY 06CA3i ONaHyBaTW HaBYaNbHMIW MaTepian, 3aKpinuTKM Noro,
cbopmyBaTM NPAKTUYHI HABUKW Ta A4iarHOCTYBATU AKICTb 3HAHb.



2. TEMATUYHUIA NNAH GUCLUUNNIHU

Ne
3/n

HasBa po3giny, mogyna, Temu MporpamHi pe3ynbTaT HaBYaHHA

nporpamu

O6¢ar roguH 3a
HaBYa/IbHUM NNaHOM

3 HUX:

Bcboro | gynn- | camoc-

TOPHUX | TiHUX

2

3

4 5 6

3micTtoBuit mogynb 1. 3mict piHaHCOBOI gianbHOCTI cyb’eKTiB

rocnoaaptoBaHHA Ta popmu piHAHCYBaHHA

48 24 24

OcHoBM ¢iHaHcoBOI
AisanbHOCTI cyb’eKTiB
rocnofaproBaHHs

3HaTWU EKOHOMIYHY TEPMIHOOTit0, BMITH
NosACHOBATM 6a30Bi KOHLEeNUii ynpaBaiHHA
$iHaHCOBOO AiANBHICTIO, PO3PI3HATH i
cMcTeMaTtmsyBaTu GiHaHCOBI onepalii Wwoao
Pi3HMX BUAIB 4iANbHOCTI, OpraHi3oByBaTH
npouecu ynpasaiHHA ¢iHaHcaMu cyb’ekTiB
rocnogaptoBaHHA. PO3ymiTn eKOHOMIYHY
CYTHICTb KaniTany Ta Moro posb y
3abe3neyeHHi gisnbHOCTI cyb’ekTa
rocnogaproBaHHA. XapaKkTepusyBaTu
ArKepena 3asiydeHHA Kanitany. AHanisysatu
nepesaru i He4ONIKM PI3HUX OxKepen
3aNy4YeHHA Kanitany.

OcobnusocTi
¢diHaHcyBaHHA
NigNPUEMCTB Pi3HUX
dopm opraHisauii 6isHecy

3HaTU KPUTEPIT NPUNHATTA PiLLEHHA NPO
BMbip npaBoBoi Gopmum opraHizau,ii 6isHecy.
Po3ymitn ocobnmsocTi piHaHCyBaHHSA
cy6’eKTiB NiANPUEMHUNLTBA 3a/1€XKHO Bif,
opraHisauiiHo-npaBoBoi popmu
rocnoAaptoBaHHA. BmiTu 06rpyHTOBaHO
NPUMMaTK pillieHHA Npo BMBip NpaBoBoOi
dopmu opraHisauii 6isHecy.

Bonogaitn ocHoBamn GpopmyBaHHA
¢$iHaHCOBOI CTPYKTYPU BNACHOrO KaniTany
cy6’ekTiB rocnogaptoBaHHA. 3HaTH
ocobaunBocTi GopMyBaHHSA
3apeecTpoBaHoro (nalioBoro) Kanitany

dopmMyBaHHSA BAAaCHOIO cy6’ekTiB rocnogaptoBaHHA Pi3HUX
Kanitany nignpuemcrs opraHizauiiiHo-npaBoBux ¢opm. Bmitu

MNacusy 6anaHcy.

Bif06pa3nTK y hiHAHCOBIN 3BITHOCTI
dopmMyBaHHA Ta TPaHchOPMaLLit0 BAACHOTO
Kanitany. AHanisysatu CTPyKTypy 1 po3giny




2 3

OuiHtoBaTK BHYTPILWHI AxXepena
diHaHCYBaHHA AiaNbHOCTI NiIANPUEMCTB.
AHanisyBaTtu gxepena GiHaHCYBaHHA B
po3pi3i onepauinHoi Ta iHBECTULINHOI
AiANbHOCTI. BMiTM BU3Ha4yaTu OCHOBHI
TeHAEeHLUIT piHaHCYBaHHA Ta GaKTopw, AKi
BM/IMBAIOTb HA iX NPIOPUTETHICTb. PO3ymiTn
NOHATTA NPUXOBaHi AxKepena
¢diHaHcyBaHHA. AHaNi3yBaTh CTaH
NpPO30POCTi Ta JOCTOBIPHOCTI
Big06paXKeHHA BHYTPILWHIX AxKepen
¢diHaHCcyBaHHA. PO3paxoByBaTM NOKA3HMKM
Cash-flow.

CamodiHaHCyBaHHSA
niagnpUeEMCTBA

Po3ymitu cyTHiCcTb Ta meTy gmBiaeHAHOI
NONITUKKU NiANPUEMCTBA. BMiT BU3Ha4aTK
daKkTOpMU, WO BNAIMBAOTb HA POPMYBaHHA
OMBIAEHOHOI NONITUKM NigNPUEMCTBA.
OnepyBaTy NOKa3HUKaMM OLLIHKM
edEeKTUBHOCTI AMBIAEHAHOI NOAITUKN
nianpuemcrea. Posymitn sname subopy
OVBiAEHAHOI NONITUKM Ha PO3BUTOK dipMMu.
Po3pi3HATM popmm BUNNATK aMBiAEHAIB.

AusigeHgHa nonitTmka
nianpMeEMCTBa

OuiHtoBaTM 30BHILWHI gXKepena
¢diHaHCcyBaHHA AiANbHOCTI NigNPUEMCTB.
BmiTn BU3HA4YaT OCHOBHI TeHAEHLUi
®iHaHCcyBaHHA ¢diHaHCyBaHHA Ta GaKTOPMU, AKiI BNAMBAKOTb
nianpMeEMCTBA 3a Ha X NPIOPUTETHICTb. PO3pi3HATH

PaxyHOK 3ano3nyeHmnx Pi3HOBUAN NO3MYKOBOrO Kanitany. Po3ymitu
pecypcis MicLe 3any4eHOro Kanitany y CTPyKTypi
¢diHaHCyBaHHA Nignpuemcrea.

3micToBuit mogynb 2. CneumndiyHi acnekTu piHaHCOBOI AiANbHOCTI
cy6'eKTiB rocnoaaploBaHHA

27

14

13

3acBOiTM HOPMATUBHO-MPABOBI Ta
$iHaHCOBO-EKOHOMIYHI NnepeayMoBHU
peopraHisauii nianpnemcrs. 3HaTn
diHAHCOBMI MexaHi3M YKPYNHEHHA,
PO3YKPYNHEHHS Ta NnepeTBopeHHA cyb’ekTiB
rocnoaaproBaHHA.

®diHaHCcoBa AiANbHICTb Ha
eTani peopraHisauii
nignpMeEMCTBa




3

diHaHcoBe iHBECTYBAHHA
nignpMeEMCTBa

3HaTh 0cob6AMBOCTI GiHAaHCOBUX iHBECTULLIN
AK aKTMBHOT popMu eHpeKTUBHOTO
BUKOPMCTAHHA BiIbHOrO Kanitany. Posymitu
dopmu Ta cTpaTeriyHi Hanpamm
¢diHaHCOBOro iHBECTYBaHHA. BmiTn
3aCTOCOBYBATM METOAM OLLiHKA
edeKTUBHOCTI piHAHCOBOrO iIHBECTYBAHHA.
3HaTh micue GiHAHCOBMX iIHBECTULIN Y
iHBECTULIMNHIN AianbHOCTI NigNPMEMCTBA Ta
Pi3HOBUAM IHCTPYMEHTIB. AHanNi3yeBaTn
AOXiAHICTb iHBECTUUiMHOro nopTdento B
yaci. Po3pi3HATM f0Bro- i KOPOTKOCTPOKOBI
¢diHaHcoBi iHBecTuMLUii y diHaHCOBINM
3BITHOCTI.

OuiHIOBaHHA BAPTOCTI
nianpMeEMCTBa

Bonogitm npakTMYHMMM HaBUYKamM 3
NPaBOBOro Ta iHCTUTYLiMHOroO
3abe3neyeHHA OLiHIOBAaHHA BAPTOCTi MaliHa
NiANPUEMCTB. 3HATU MEXaHi3M OL,iHIOBAHHA
BAPTOCTi MaMHa. BMiTh ouiHnTK piHaHcoBUIA
CTaH NigNPUEMCTBA Ta MOro BapTICTb.
AHanizyBaTm 3MiHy BapTOCTi LiniCHOro
MaMHOBOro KOMM/EKCY Bif, NepeoL,iHKK
OKpeMMX aKTUBIB. PO3YMITU PiSHULLIO MiXK
PUHKOBOLO i 6BanaHcoBOO BapTiCTHO.

10

®iHaHCOBMMN KOHTPOIHT
Ha NigANPUEMCTBI

3HaTK KoHuenu,ii GiHaHCOBOro KOHTPONIHTY.
Bonogitm npakTMYHMMU HaBUYKamm
NPUAHATTA 0OFPYHTOBAHUX YNPaBAIHCbKUX
pilleHb Ha OCHOBI iHpopMmauLii
KOHTPOJIIHFOBOI CUCTEMM | OpraHi3auii
¢$iHaHCOBOro KOHTPOAIHIY Ha NiANPUEMCTBI.
PO3pi3HATM iIHCTPYMEHTM CTpaTeriyHoro Ta
OMNepaTMBHOrO KOHTPOAIHTY. AHaNi3yBaTh
¢diHaHCOBWI CTaH NiANPUEMCTBA 3@ Pi3HUMK
MEeTOAaMWN KOHTPOJIIHTY.

BCbOIo

75

38

37




3. 3MICT HABYA/IbHOI ANCLUNANIHN

3microBuit  moagynb 1. 3mict  PiHaHcoBOiI  AianbHOCTi  cyb6’eKTiB
rocnopaptoBaHHA Ta popmu piHaHCYBaHHA

Tema 1. OcHoBM $piHaHCOBOI AiANbHOCTI Cy6’eKTiB rocnoaapioBaHHA

Kanitan nignpuMemctBa Ta MOro €KOHOMIYHA CYTHICTb. 3MIiCT Ta OCHOBHI
3aBAaHHA  ¢iHaHcoBOi  AianbHOCTi cyb’ekTiB  rocnogaptoBaHHA. ®DiHAHCOBA,
onepauifnHa Ta iHBeCTUUiMHA AiAnbHICTb nignpuMemctBa. PiHaHcoBa AiANbHICTb Y
cuctemi  PyHKUIOHaNbHMX 3aBAaHb GIHAHCOBOrO MeHeAXXMeHTY MignpueEMCTBa.
OpraHizauisa ¢iHaHCOBOI AiANbHOCTI NiANPUEMCTB.

Knacuodikauia dopm ¢iHaHcyBaHHA. KpuTtepii npunHATTA piweHb y codepi
¢diHaHCYBaHHA.

TeopeTuyHi arkepena piHaHCOBOI AiANbHOCTI NiIANPUEMCTB.

Tema 2. OcobaunBocTi piHaHCYBaHHA NiANPUEMCTB Pi3HUX popM opraHisauii

6i3Hecy

Knacuodikauia cyb’ekTiB rocnogaptoBaHHA 3a NpaBOM BAACHOCTI Ta
OpraHisaLiHo-nNpaBoBo0 GopMO0 BegeHHA HisHecy. Kputepii npuinHATTA pilleHHA
npo Bnbip npaBoBoi popmm opraHisauii 6isHecy. O6’egHaHHA NiANPUEMCTB.

diHaHCcoOBa AiAanbHICTb cyb’€eKTiB rocnogaptoBaHHA 6e3 CTBOPEHHA OPUANYHOI
ocobw.

OcobnunBocTi ¢iHaHCOBOI AiANbHOCTI: NPUBATHUX MiANPUEMCTB; TOBApPUCTB 3
obmeKeHolo BiANOBIAANbHICTIO; aKLiOHEPHUX TOBAPMUCTB; KOMaHAWUTHUX, MOBHWX
TOBApUCTB; MNIANPUEMCTB 3 iHO3eMHMMM iHBecTuuiamKu. Cneumndika PiHaHCOBOI
AIANBbHOCTI KoonepaTusis.

diHaHCOBaA AiANbHICTb AeprKaBHMX Ta Ka3eHHUX NiANPUEMCTB.

Tema 3. dopmyBaHHA BNACHOTO Kanitany NianpueEMCTB

BnacHun Kanitan nignpmnemcTtsa, noro GyHKUii Ta cknagosi. CTaTyTHUI KaniTan,
MOro eKOHOMIYHMI 3MICT | NopPAAOK PopMyBaHHA. [JoAaTKOBMM KaniTan NignpueMCTBa
i OrKepena MOro MOMOBHEHHA. Pe3epBHUM KaniTan nignpuemcTBa, MOro BMAM Ta
oxepena ¢opmyBaHHA. HeposnogineHnin NnpubyToK AK efleMeHT BAaCHOro Kanitany
niaANPUEMCTBA.

BapTicTb 3anyyeHHA BnacHoro Kanitany. [logaTkoBi acnekt (popmyBaHHA
BNACHOrO KaniTany nianpuemctsa. KopnopatuMeHi npaBa, HOMiHAa/sbHA Ta PWUHKOBA
BAPTICTb KOPNOPATMBHMX NpaB. 36inblueHHA CTaTyTHOro Kanitaay nignpueMcTBa: uini
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Ta AKepena. 36inbleHHA CTaTyTHOrO KaniTany 3a paxyHOK: KOLWTIB iHBECTOPIB; KOLWTIB
nignpmMemctea. Metoam 36inblIEHHA CTAaTYTHOrO KamniTany aKLUiOHEepPHOro ToOBapMCTBa.
MopAafoK pPO3paxyHKy eMmiCiMHOro goxoay, axKio Ta Ausakio. MNepeBakHi NpaBa Ha
npnabaHHA LiHHMX NanepiB HOBOI eMicii AK iIHCTPYMEHT 3aXMCTy iHTepeciB iHBECTOpIB.
Po3paxyHOK BapTOCTi NepeBaXKHMX NpaB. BCTaHOBAEHHSA KypCy eMicii HOBUX aKLil.

YM0OBM Ta MexaHi3mM eMmicii, po3milleHHA Ta 06cayroByBaHHA akuUin. PakTopw,
AKi BNAMBAIOTb HA PMHKOBMM KypC aKui. Po3milleHHA KOopnopaTMBHMUX Npas
pPe3nAEeHTIB Ha 3aKOPAOHHUX PUHKAX KaniTanis. 3MicT i opmn aHAEPPANUTHHTY.

3MeHLEeHHA CTAaTyTHOro Kanitaay nignpuMEMCTBA: OCHOBHI Uini, metoamn i
nopAgoK nposeaeHHA. JeHomiHauia Ta KoHBepcia. MopAaaoK BMKYNy Ta aHY/HOBAHHA
KOpNopaTMBHMX NpaBs NigNPUEMCTBA.

3BiT MPO BAACHMK Kanitan nignpuemcrtea. MeTa cKnagaHHA | NopAaokK
Y3roAKeHHA 3 iHWnmm popmamm GiHaHCOBOI 3BITHOCTI.

Tema 4. CamodiHaHCYyBaHHA NigNPUEMCTBA

CamodiHaHCyBaHHA Ta WMOro poab y ¢opmyBaHHI ¢iHaHCOBMX pecypciB
cyb’ekTiB rocnogaptoBaHHA. Popmm camodiHaHCyBaHHA.

MoHATTA Te3aBpauii NpubyTKky nianpuemcrea. Hepo3noaineHu npubyTok Ta
MOro EeKOHOMIYHMM 3MicT. BnanB onopaTKyBaHHA HA PO3NOAiN | BUKOPUCTAHHA
npubytky  nianpuemctea. [puxoBaHe  camodiHaHCyBaHHA.  AMOPTU3ALiNHI
BiApaxyBaHHA Ta 3abe3neyeHHs HAaCTYMHUX BUTPAT i NAaTeXKiB AK BHYTPILLHI AXKepena
¢diHaHCyBaHHA NiANPUEMCTB.

Cash-flow (uncTuin rpowoBuiA NOTIK) AK iHAMKATOP diHAHCYBaHHA NiANPUEMCTB
33 PaxyHOK BHYTpiWHiX axepen. Metoam po3paxyHKy Cash-flow. 3BiT npo pyx
rPOLLIOBUX KOLUTIB.

Tema 5. luBigeHAHa noniTMKa Nnignpmemcraea

3MiCT, 3HAYeHHA Ta OCHOBHI 3aBAAHHA AMBIAEHAHOI NoniTMKKW. dPakTopu
AMBiaeHaHOT NoNITUKKU. Teopil B ranysi gusigeHAHOI NONITUKKU. MBigeHAHa NONITUKA
i CTPYKTypa Kanitany. B3aemo3B’sA30K AMBIAEHAHOT MOANITUKKM i camodiHaHCYBaHHS
nignpmMemcTsa. [opAaAoK HapaxyBaHHA AuBiaeHAis. Kepena Ta dopmu BMNNATU
avsigeHais. MeTtoau HapaxyBaHHA  AuBiAeHAiB. Bunnata  ausigeHais
KOPNOpPaTMBHMUMM NpPaBaMu.

MoapibHEeHHA aKui Ta BUKYN aKLiOHEPHMM TOBApPMCTBOM aKLi BNACHOI eMmicii
AK HCTPYMEHTW AMBIAEHAHOI NONITUKWU. EdEeKTMBHICTb AMBIAEHAHOI NONITUKN.
OcobnumBOCTi  HapaxyBaHHA  AMBIAEHAIB  aKUIiOHEPHMMW  TOBApUCTBAMWU i
ToBapuctBamm 3 obmerxkeHow BignosiganbHicTio. OcobamMBOCTI  HapaxyBaHHA
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AMBIOEHAIB rOCNOAapCbKMMKM TOBAPUCTBAMM 3 YACTKOK [AeprKaBHOI BJIACHOCTI Y
CTaTyTHOMY Kanitani. OnogaTtkyBaHHA amsigeHAiB. OnoaaTKyBaHHA PO3NOA4iNeHOoro
Ta Hepo3noaineHoro NpubyTky AK GaKTop AMBIAEHAHOI NONITUKMN.

Tema 6. PiHaHCYBaHHA NigNPUEMCTBA 3a PaXyYHOK 3an03M4YEeHUX pecypcis
Mo3n4ykoBMIM KaniTan NigNPUEMCTBA, MOro O3HAKM Ta CKNaaoBi. PiHAHCOBI
Kpeantn. [OBrocTpoKOBi Ta KOPOTKOCTPOKOBiI OaHKiBCbKi Kpeautn. Kpeantn B
iHO3eMHiM BaNOTi Big, pe3naeHTIB | Hepe3naeHTiB.
MpakTnyHa poboTa i3 3any4yeHHA HAHKIBCbKUX KpeauTiB. YMOBM Ta NOpPSAAOK

oAepXaHHA cy6’ekTamm rocnogaproBaHHA HaHKIBCbKMX KpeauTis.
KpeamtocnpomMoXKHicTb nianpPUEMCTBA. AKICHI Ta KINbKICHI Kputepii
KpeamnToCnpoOMOIKHOCTI.

KpeanTtHe 3abe3neyeHHs. 3acTaBa AK cnocib KpeanTHoro 3abesneyeHHa. Buaum
3aCTaBU: PyxOMe MaMHO, inoTeKa, 3aCTaBa MAaMHOBWUX MNpaB, KpeauTu nig, 3acTaBy
BEKCesliB Ta IHWMX LiHHKX nanepis. [@apaHTii Ta NOpy4mnTenbCTBa.

Ob6nirauji nignpuemcts. Buan obnirauin Tta ix napametpu. MNopsagok emicii
obnirauin. MoraweHHAa obnirauin  nignpuemcts. Ob6nirauii 3  HYAbOBUM
KynoHom (Zerobond). KoHBepToBaHi obnirauii. BapaHTu Ta iX ponb Yy 3any4yeHHi
NiANPMEMCTBOM NO3UYKOBOTO Kanitany.

KomepuinHi Kpeantn: 3HayeHHA Ta pisHoBmau. OuiHKa BapTOCTI Kanitany,
3a/ly4eHOro Ha OCHOBI KOMEPL,MHOIO KpeamTyBaHHS.

DaKTOPUHT AK cneundiyHUN KpeAUTHUN CyOCTUTYT.

3mictoBun moaynb 2. CneuundiuHi acnektn ¢iHaHCOBOI AiaNbHOCTI cy6'eKTiB
rocnoAaploBaHHA

Tema 7. ®PiHaHCOBA AiaNbHICTb Ha eTani peopraHisauii nignpunemcrsea

PeopraHisauis ak cneundivHnim Hanpam PiHAHCOBOI AiANbHOCTI NiANPUEMCTB.
MerTa Ta 3aBAaHHA peopraHisayii NignpUeMCcTB.

Buan peopraHisayii nignpuemcTs: 3arasibHa XapaKTepucCTUMKa. 3aranbHi
nepeaymMoBM peopraHisauii cyb’ekTiB rocnoaaptoBaHHA: HOPMATMBHO-MNPABOBI Ta
¢$iHaHCOBO-EKOHOMIYHI.

PeopraHisayia, cnpAamoBaHa Ha YKPYMHEHHA MigNPUEMCTBA:  34UTTA,
MNOTrMHAHHA, NPUEAHAHHA. @DIHAHCOBUI MeXaHi3M YKPYMHEHHA NiANPUEMCTB.
Bn3HaueHHA nponopuin obmiHy KopnopaTMBHMX NpaB Nig, Yac peopraHisauii: meTa,
MeToaM.



PeopraHizauia, cnpAmMoBaHa Ha PO3YKPYNHEHHA MIANPUEMCTB: NoAiN,
BuAaineHHA. PiHaHCOBMIN MeXaHi3M PO3YyKPYNHEHHA NigNPUEMCTB.

MepeTBOpeHHA sk ocobnamBa popma peopraHisauii. Ponb nepeTBOpeHHs B
ontTumisauii  ¢iHaHCyBaHHA  nignpuemctBa. 3MIiCT | NOPAAOK  CKAAAAHHA
peopraHisauinHoi yroau. MNepeaatHuii Ta po3ainbHUM 6anaHcu.

Tema 8. PiHaHCcOBe iHBECTYBaHHA NiANPUEMCTBA

CyTHicTb Ta BMAM iHAHCOBUX iHBecTUUiN nignpuemcTs. Lini Ta 06’ektn
¢diHaHCOBOro iHBeCcTyBaHHA. [JOBrocTpoKoBi ¢piHAHCOBI iHBeCcTUUiil. MOTOYHI piHAHCOBI
BKNageHHA. PiHaHCOBI iHBECTULIi B acouioBaHi, AOYipHi Ta CniAbHI NiANPUEMCTBA.
BknageHHA B 60pro.i ¢iHAHCOBI IHCTPYMEHTW.

OuiHKa gouinbHOCTI piHaHCcOBMUX iHBeCcTMUiN. OUiHKa AOUiNbHOCTI BK/1IaAeHb B
iHBeCcTULii 3 ¢iKCOBAHOK CTaBKOK AoxiaHocTi. Mogeni Ta meToan OLiHKW BapTOCTI
GiHAHCOBMX  IHCTPYMEHTIB. [MHAMiYHI Ta CTaTWMYHIi meToaum oOuiHkM. MeTop,
AVCKOHTYBaHHA. MeToa, BHYTPilWHbOI HopMmu NpmnbyTKosocTi (IRR).

OuiHKa  AOO0UINbHOCTI  BKAaAeHb Yy  KOpMNopaTuBHI  npasBa.  3MicCT
bYHAAMEHTANbHOIO aHani3y akuin. MNMOKa3HMKK, AKI BUKOPUCTOBYHOTHCA Y MPOLLECI
dyHOAAMEHTaNbHOTO aHanizy. TeXHIYHUI aHani3 akui.

MeToan OuiHKM PiHAHCOBUMX iHBECTUUIM Npu BigobpaxKeHHi X y ¢iHaHCOBIN
3BiTHOCTI. CnpaBeanvBa BapTiCTb (PiHAHCOBUX iHBECTUUiN. 3acTOCyBaHHA MeToay
ePeKTUBHOI CTaBKM MNpPoOUEHTa nNpu ouiHui @¢iHaHcoBMX iHBecTuuUin. OuiHKa
$iHAHCOBMX IHBECTULLIN B aCOLiMOBaHI Ta AOYipHI NiANPMEMCTBA 332 METOA0M y4acTi B
Kanitani.

Tema 9. OuiHIOBaHHA BApPTOCTi NignpMUeEMCTBA

EKOHOMIYHaA CYTHICTb OUiHKM BapTOCTi nignpuemctBa. HeobxiagHicTb, 3aBAaHHA
Ta nMPUHUMOM  OUIHKM  BaApTOCTI nignpuemcrtsa. BapTictb nignpuemcrsa i
cepeaHbo3BaXkeHa BapTicTb Kanitany (Weighted Average Cost of Capital).

MeTogu4Hi nigxoan A0 OUIHKW BApTOCTI Nignpuemcrtea. MeTtoau, 3acHOBaHI
Ha OUiHLI MNOTEeHUiMHUX TPOLWOBMX MOTOKIB Ta A0XO4iB NIANPUEMCTBA: METOA,
ONCKOHTYBAHHA YMUCTUX TFPOLLIOBMX MOTOKIB; meTog Kanitanisauii goxogy. CraBka
AVCKOHTY Ta CTaBKa KaniTanisauii. MaiHoBuI (BUTpaTHWIA) niaxia. PUHKoBWUIA niaxia, 8
OUiHUi BapTOCTi MIgNPUMEMCTBA: 3iCTaBNIeHHA MYAbTUNAIKATOPIB | MOPIBHAHHA
TPaH3aKLin.

MpaKTMyHa pobOoTa 3 OUiIHKM BaApTOCTI Nignpuemctea. [opAagoK 34iMCHEHHA
OULiHKW. 3BIT NPO OLIHKY BapTOCTI NiANPUEMCTBA.
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Tema 10. ®iHaHCOBUIA KOHTPOAIHT Ha NiANPUEMCTBI

CyTHicTb, HeObXiAHICTb Ta OCHOBHI 3aBAaHHA GiHAHCOBOrO KOHTPOJIHTY. 3MicT
Ta PyHKUii piHAHCOBOro KOHTpoOAiHry. CTpaTeriyHMin Ta onepaTUBHUIA PiHAHCOBUN
KOHTPOAIHT. MOHeTapHi Ta HeMOHeTapHi PpiHAHCOBI Uini.

KoopauHauia AK uUeHTpanbHa QYHKLIA KOHTPOAiHry. BHyTpiwHiM ayaur,
KOHCANTMHI Ta MeTOA0N0rIYHEe 3abe3neyeHHs B cUCTEMi QYHKLiN KOHTPOAIHTY.

Cnctema paHHbOrO nonepefrkeHHA Ta pearyBaHHA: OCHOBHI 3aBAaHHA Ta
nopAaoK opraHisauy,ii. OVCKPUMIHAHTHUIN aHanis: 0AHOGAKTOPHUM i
6aratodpakTopHUN.

MeToan KOHTPOAiHrY. BapTicHui aHani3. NopTtdenbHUiM aHani3 Ta cpepa Moro
3aCTOCYyBaHHA. beHumapKiHr Ta #oro 3mict. ABC-aHanis i nopAagok 1oro
BMKOPUCTAHHA. AHani3 CUAbHUX i Cnabkmx micub. AHani3 Toukn 6e336UTKOBOCTI.
MeTopa, ANPEKT-KOCTIHT.

MeTtoan d¢iHaHcoBOro nporHo3yBaHHA. Cyb’eKTMBHI (ekcnepTHi) meToam
BM3HAYEHHSA MNPOrHO3HMX MNOKa3HWKiB. KaysanbHe nporHo3yBaHHA. MeToam
eKcTpanonauii.
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4. NEPENIK CEMIHAPCbKUX 3AHATb
C1. OcHoBM PpiHAHCOBOI AiANbHOCTI cy6’eKTIB rocnoAaproBaHHS.
C2. OcobaunBocTi PpiHaHCYBaHHA NiANPUEMCTB PisHMX GOpPM opraHisauii 6isHecy.
C3. dopmyBaHHA BAACHOrO Kanitany NiaAnNpMEMCTB.
C4. CamodiHaHCyBaHHA NiANPMEMCTBA.
C5. inBigeHaHa noniTnKa nignpmemcTsa.
C6. PiHaHCyBaHHA NiANPMEMCTBA 32 PAXYHOK 3aN03MYEHUX PecypcCiB.

C7. ®iHaHcoBa AiAnbHICTb Ha eTani peopraHisauii nignpuemcrtea. PiHaHcoBe
iIHBECTYyBaHHA NiANPUEMCTBA.

C8. OujiHtoBaHHA BapTOCTi Nnignpnemcrea. PiHaHCOBUMN KOHTPOJIIHT HA NiANPUEMCTBI.
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5. CAMOCTIMHA POBOTA

CamocTitHa poboTa NonArae B onpautoBaHHi HOPMATMBHO-NMPABOBMX aAKTIB,
HanuMcaHHi pedepaTiB 3a HaBeAEHOK TEeMATUKOM Ta iX npes3eHTauii, NpoBeAEeHHI
HAYKOBWUX AUCKYCiN 3 HaMbiNbll aKTyaNIbHUX NUTAHb, @ TAKOXK BUKOHAHHI NPaKTUYHUX
334134 Ta ONpauoBaHHi TEOPETUYHUX HAaBYAbHMX MaTepianiB 3 HACTYNHUX TEM:

CP1. Kputepii npunHATTA piweHb y chepi ¢piHaHcyBaHHA. PiHaHCOBA AiANbHICTL Y
cuctemi PyHKLIOHaNbHMX 3aBAaHb GiHAHCOBOro MeHeAKMEHTY MiANPUEMCTBA.

CP2. OcobnuBocTi piHAHCOBOT AiANbHOCTI NiIANPMUEMCTB 3 iIHO3EMHUMMU IHBECTULLIAMM.
®iHaHCOBA AiANbHICTb AePXKABHUX Ta Ka3eHHUX NiIANPUEMCTB.

CP3. 36inbleHHA CTATYyTHOrO Kanitany nignpueEMCTBA. 3MEHLUEHHA CTAaTyTHOro
KaniTany nignpuemcrtea. 3BiT NP0 B/JIACHMM KaniTan nignpnemctea. MeTa cCKnagaHHsA i
NOpPAAOK y3roAKeHHs 3 iHwnMmu ¢opmamm PpiHaHCOBOIT 3BiTHOCTI.

CP4. MpuxoBaHe camodiHaHCcyBaHHA. 36inblUeHHA CTaTyTHOro Kanitany 6e3
3a/1y4E€HHA 40AaTKOBUX BHECKIB.

CP5. EdekTuBHiCTb AuMBiAeHAHOI nonitMkn. MeTtoan HapaxyBaHHSA AWBIAEHAIB.
Bunnata auBigeHAiB KOPNOPATUBHUMM NPaBaMM.

CP6. BbaHKIiBCbKUM KpeauT Ta MNOPAAOK MOro 3asyvyeHHA. BapaHTm Ta ix ponb y
3a/ly4eHHI NiANPUEMCTBOM MO3NYKOBOrO Kanitany.

CP7. PeopraHizauia nignpMemctea, CNpAMOBaHa HA MOro pPO3YKPYMHEHHA.
MNepeTBOopeHHA AK ocobanBa ¢opma peopraHizauii. PiHAHCOBUIA MeXaHi3m
YKPYNHEHHA NignpuemMCTB.

CP8. Mogaeni Ta meToAn OLHKK BapTOCTi GiHAHCOBUX IHCTPYMEHTIB. [AnMHamiyHi Ta
CTaTU4YHI meToaun OUuiHKU. MeTon AMCKOHTYBaHHA. MeToa BHYTPIWHLOI HOPMMU
npubyTtrosocTi (IRR).

CP9. MaiHoBuiA (BUTpPaTHMK) niaxia. PuHKOBMA nigxia B OUiHUI BapTOCTI

nignpuemcrsa.

CP10. MeToau KOHTPOANIHTY.

KoHTpO/Nb BUKOHAHHA 3aBAaHb CaMOCTIMHOI pobOTM € CKNaA0BO NOTOYHOrO,
MOAY/NbHOrO Ta NiACYMKOBOFO KOHTPO/IO.

[Mpumimka: CniBBiAHOWEHHA MiX aygUTOPHMMMU FOAMHAMMU Ta FTOAMHAMM Ha
CaMOCTIMHY poboTy MmoxKe OyTM 3miHeHe y Pobouin nporpami HaBYaNbHOI
AVCcumMnAiHKM BianosigHo Ao Po6o4yoro HaBYaIbHOrO NaHy.
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6. NIACYMKOBUIA KOHTPO/1b

Miocymkosuli KOHMpoaeb nNpoBoANTbCA Y GopMmi AndepeHLIMoBaHOro 3aniky,
AKMN BUCTABNAETbCA HA OCTAaHHbOMY 3aHATTI HAa OCHOBI NOTOYHMX OLLIHOK (aTecTauin)
i nepeabavae nepeBipKy piBHA CHOPMOBAHOCTI NPOrPamMHMX Pe3ybTaTiB HaBYaHHA:
PO3YMIHHA CTYAEHTOM TEOPETUYHOro Ta MPAKTUYHOrNO MNPOrpPamHOro maTtepiany B
Linomy, 34aTHOCTIi KOMMNAEKCHO, TBOPYO BMKOPMCTOBYBATM HAKOMWYEHi 3HAHHA Ta
YMiHHA, pOpMyBaTH BNACHE CTAB/EHHA 40 NeBHOI Nnpobaemu, 0brpyHTOBYBATU CBOO
dbaxoBy No3uLito, pO3B’A3yBaTM NPAKTUYHI 334a4i TOLO.

Y pe3ynbTaTi BUBYEHHA AMCUMNNIHK 3406yBadi OCBITU NOBUHHI 3HaTU: OCHOBM
¢iHaHCOBOI AiANbHOCTI cyb'eKTiB rocnoaaptoBaHHA; NopAaoK PopmMyBaHHA BIACHOTO
Kanitany nignpuvemMcTBa; Kaacudikauito BHYTPiWHIX AxKepen  PiHAHCYBaHHA
NiANPUEMCTB; 3MICT, NPU3HAYEHHA Ta OCHOBHI 3aBAaHHA AMBIAEHAHOI MONITUKK
NigNPUEMCTBA; MNOPAAOK ¢iHAaHCYBaHHA MIANPUEMCTB 3@ PaAXYHOK MO3MYKOBOTO
Kanitany; ¢piHaHCOBI acNeKTn peopraHi3auii NiANPNEMCTB; HeobXiaHICTb, 3aBAaHHSA Ta
NPUHUMMN OUIHKM BApPTOCTi Kanitany, ¢iHAHCOBUM KOHTPOAIHI Ha NiANPUEMCTBI;
nopagok (¢iHAHCOBOI iHBECTULiIMHOI  AianbHOCTI  NiANPUEMCTB;, ocobamBoOCTi
¢iHaHcoBOI AianbHOCTi Ccyb'eKTiB rocnogaptoBaHHA pPi3HMX ¢GOPM  BAACHOCTI i
rasy3eBol CNPAMOBAHOCTI.

Y pe3ynbTaTi BMBYEHHA AucCUMNAiHM 3p06yBadyi OCBITM MNOBUHHI BMITK:
noeaHyBaTn cneumndiky ranysi, ¢opm BnacHOCTI Nignpuemcts, 0cobAMBOCTI
BUpPOOHMYOro npouecy 3 KiHUEeBMMKU pe3ynbTaTamu  iHAHCOBOI  AiANbHOCTI;
0brpyHTOBYBaTM PiHAHCOBI pilLEHHSA | KpUTEpii OUiHKM iX ePeKTUBHOCTI; BU3HAYATH
noTpedby y KOPOTKOCTPOKOBMX Ta [AOBrOCTPOKOBWUX KpeauTax; OLiHIOBaTH
KPeaUTOCMPOMOMKHICTb  MO3MYanbHMKA,  odopmnsatTM  diHaHCOBY  3BIiTHICTb
NiANPUEMCTBA; BM3HA4YaTU ePEeKTUBHICTb AMBIAEHAHOI MNONITUKM NiANPUEMCTBA;
HapaxoByBaTU AMBIAEHAW MO aKLUiAX, NPOUeHTU no obairauiax Ta NpPoOBOAUTM iX
onoaaTKyBaHHA; 34iMCHIOBATM OLHKY BapTOCTi MaHa NiANPUEMCTBA; Bigobparkatu
BapTICTb GiHAHCOBMX IHBECTULLIN Y 3BITHOCTI MigNPUEMCTBA.

3aranbHi KpuUTepii OLHIOBAHHA:
OuiHKa «BigMiHHO» BUCTaBAAETbCA CTYAEHTY, AKUI

° MOBHICTIO OBO/MIOAIB NPOrPaMHUM MATeEpiasiomM, TOYHO M MOBHO
BMCBIT/INB NMUTAHHSA;

° BUABMB TBOPYY CAaMOCTIMHICTb, 3HAaHHA CneuiaNbHOI NiTepaTypy,
TBEPAi NEPEKOHAHHA Ta BMIHHA X 3axULWATW, BUCOKY KOMYHIKATUBHY
KYNbTYPY, YMiHHA pOBUTM NPaKTUYHI BUCHOBKMY;
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o Ha CEeMIHAPCbKMX 3aHATTAX MOKa3aB AOCTaTHIN pPiBEHb PO3BUTKY
YMiHb i HABMYOK TOYHOIO 3aCTOCYBaHHA 3HaHb.

OuiHKa «ao0bpe» CTaBUTbCA 3a TUX Ke YMOB. BigMIHHICTb Y 3HAaHHAX CTyAeHTa
NONAra€ B AELLO0 OOMEXKEHOMY 1 3BY)KEHOMY MPOABI TUX YKe AKOCTEMN, AKi CAYrytoTb
KpUTEPIEM BiAMIHHOI OLLIHKM — TBOPYa CaMOCTINHICTb, 3HAaHHA NiTepaTypu Towo. Ane
BXXe Hemae Tiei cBoboaAn BMKNagy maTepiany, AK y Nepwomy BMMNALKY, MOXKYTb
O0NYCKAaTUCA OKpeMi NOMUJIKMU, LLLO NEerKO BUMPABAAKOTLCA CAMUM CTYAEHTOM Mij, Yac
becian.

OuiHKa «3af0BiNbHO» BUCTABAAETLCA 3@ MNOBHE 3HAHHA Nporpamu Ta 3a
BMKOHAHHA 3aBAaHb. Y LbOMY BMNAAKY CTYAEHT MOXE M HE BUABUTM CAMOCTIMHOCTI
CyO)XeHb. BiayyBa€eTbcA, WO BiH Aewo MNPOCTO «3aBYMB», OAHAK HABYA/IbHWUM
maTepian BiH 3arasiom 3Hae. Mae NeBHe yABAEHHA NPO BMMOIU MPAKTUKK, MOXKe
3HaWTM HOBI NpuKnagM abo ymMOBM 3acTOCyBaHHA 3HaHb Ha npaKkTuui. 3Hae
nitepartypy, ane, MOXXAMBO, He BCIKO | HE MOXKe AATU A0CTAaTHbOI KPUTUYHOI OLLIHKMU.
Bonopgie HeobxigHUMM BMIHHAMU. MOXKAUBI HEOONIKM B acneKTi KOMYHiIKaTUBHOI
KYAbTYpW.

OuiHKa «He3a40BiNbHO» BUCTABAAETLCA, AKWO CTYAEHT HE MAE NOBHMX 3HAHb.
CTy4eHT BMABMB HECMPOMOXKHICTb BMUCBITIMTU MUTAHHA YU MNUTAHHA BUCBITAEHI
HenpaBUAbHO, 6€3CMCTEMHO, 3 TPYOMMM NOMMAKAMMU, BiACYTHI PO3YMIHHA OCHOBHOI
CYTi MUTaHb, BUCHOBKMW, y3araJbHeHHA. HaBYanbHOI NiTepaTypun 30BCiM He 3HAE.
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